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Lease Statistics (February 2017) 
 

 
The lease transaction volume in February 2017 is 372.4 billion yen, decreased by 0.3%, 

compared with the same period of the last year. The lease transaction volume has showed 
negative growth in a row of 5 months. 

 
With regard to the type of equipment, Factory Equipment (20.9% up) has showed a 

double-digit increase. Information and Communication Equipment (1.8% up), Office 
Equipment (3.2% up) and Commercial and Service Equipment (5.1% up) have also continued 
to increase. On the other hand, Industrial Equipment (40.7% down), Construction Equipment 
(11.0% down), Transport Equipment (7.0% down) and Medical Equipment (5.8% down) have 
continued to decrease.  

 
The total lease transaction volume from April 2016 to February 2017 is 4,307.1 billion yen, 

decreased by 2.1%, compared with same period of the last year. 
  

 

Changes in Leasing Transaction Volume (Monthly) 

Year, Month Leasing Cases Yearly Change (%) 
Leasing Volume 

(in million yen) 
Yearly Change (%) 

2016, 2 126,212 102.7 373,611.8 98.9 

3 176,606 97.9 691,513.6 90.6 

4 162,205 100.2 399,183.8 91.7 

5 147,114 115.3 364,821.5 115.3 

6 145,281 98.3 430,561.4 105.6 

7 137,921 95.0 384,238.8 106.3 

8 130,300 94.1 322,203.6 89.4 

9 155,709 99.9 526,111.9 105.3 

10 141,548 94.8 376,049.1 93.6 

11 133,128 99.7 333,214.3 96.4 

12 156,986 107.1 453,130.6 86.9 

2017, 1 131,738 111.6 345,157.8 92.1 

2 128,191 101.6 372,385.2 99.7 

2016,4– 2017,2 1,570,121 101.3 4,307,058.0 97.9 

★Corporations researched: 216 (as of February 2017) 



  Leasing Volume by Type of Equipment (Feb. 2017)

Component Year-on-year Change Leasing Volume Component Year-on-year Change

Ratio (%) (％) (in million yen) Ratio (%) (％)

１ 47,687 37.2 93.7 115,880.7 31.1 101.8

Computer Hardware ( 29,050 ) ( 22.7 ) ( 92.6 ) ( 63,656.2 ) ( 17.1 ) ( 105.4 )

Computer Software ( 4,546 ) ( 3.5 ) ( 85.6 ) ( 24,715.7 ) ( 6.6 ) ( 76.0 )

Telecommunication Equipment ( 14,091 ) ( 11.0 ) ( 99.1 ) ( 27,508.8 ) ( 7.4 ) ( 131.3 )

２ 24,265 18.9 97.8 31,714.7 8.5 103.2

３ 2,494 1.9 81.7 34,469.8 9.3 59.3

４ 529 0.4 116.8 10,165.8 2.7 120.9

５ 1,210 0.9 129.3 9,752.7 2.6 89.0

６ 16,311 12.7 101.5 48,730.8 13.1 93.0

Automobile ( 15,064 ) ( 11.8 ) ( 102.2 ) ( 44,240.3 ) ( 11.9 ) ( 91.6 )

Vessel ( 7 ) ( 0.0 ) ( 233.3 ) ( 198.3 ) ( 0.1 ) ( 146.5 )

７ 3,901 3.0 87.6 15,475.5 4.2 94.2

８ 22,355 17.4 133.9 41,251.1 11.1 105.1

Commercial Equipment ( 18,550 ) ( 14.5 ) ( 149.5 ) ( 29,425.4 ) ( 7.9 ) ( 109.2 )

９ 9,439 7.4 106.8 64,944.1 17.4 149.3

Physical and Chemical Equipment ( 1,300 ) ( 1.0 ) ( 108.8 ) ( 4,646.3 ) ( 1.2 ) ( 113.5 )

128,191 100.0 101.6 372,385.2 100.0 99.7

【Corporations researched: 216】
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    Leasing Volume by Type of Equipment

  (Apr. 2016 - Feb. 2017)

Component Yearly Change Component Yearly Change

Ratio (%) (％) (in million yen) Ratio (%) (％)

１ 597,850 38.1 95.7 1,292,988.2 30.0 96.9

Computer Hardware ( 382,018 ) ( 24.3 ) ( 96.4 ) ( 692,988.2 ) ( 16.1 ) ( 98.9 )

Computer Software ( 58,243 ) ( 3.7 ) ( 87.5 ) ( 274,747.7 ) ( 6.4 ) ( 87.7 )

Telecommunication Equipment ( 157,589 ) ( 10.0 ) ( 97.2 ) ( 325,252.3 ) ( 7.6 ) ( 101.8 )

２ 292,137 18.6 99.2 372,204.7 8.6 98.4

３ 68,262 4.3 144.0 487,738.0 11.3 88.7

４ 5,166 0.3 91.0 93,939.0 2.2 90.1

５ 12,848 0.8 81.5 120,596.1 2.8 96.6

６ 181,716 11.6 101.7 571,124.6 13.3 100.8

Automobile ( 164,609 ) ( 10.5 ) ( 101.5 ) ( 506,470.8 ) ( 11.8 ) ( 99.0 )

Vessel ( 107 ) ( 0.0 ) ( 117.6 ) ( 10,794.4 ) ( 0.3 ) ( 631.1 )

７ 52,162 3.3 94.2 220,520.6 5.1 102.0

８ 255,713 16.3 112.5 561,386.8 13.0 102.8

Commercial Equipment ( 201,549 ) ( 12.8 ) ( 111.9 ) ( 368,593.7 ) ( 8.6 ) ( 100.6 )

９ 104,267 6.6 103.4 586,560.0 13.6 101.6

Physical and Chemical Equipment ( 15,406 ) ( 1.0 ) ( 109.7 ) ( 55,164.8 ) ( 1.3 ) ( 114.9 )

1,570,121 100.0 101.3 4,307,058.0 100.0 97.9
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Changes in Lease Transaction Volume

Unit: in 100 Million Yen, Yearly Changes: Parenthesized

Total Information and Communication Equipment Transport Equipment Commercial and Service Equipment Others

Automobile Vessel

Calendar

year
2014 49,786 (  0.3 ) 16,466 (  3.4 ) 8,820 (  6.4 ) 4,125 (  0.6 ) 3,520 ( ▲ 0.4 ) 4,503 (  1.3 ) 4,953 ( ▲ 11.9 ) 981 (  3.5 ) 1,560 ( ▲ 8.8 ) 6,429 ( ▲ 2.0 ) 5,389 (  0.6 ) 21 ( ▲ 24.7 ) 2,756 (  1.1 ) 6,438 (  1.4 ) 4,231 (  4.4 ) 5,700 (  6.1 ) 535 ( ▲ 8.2 )

2015 51,563 (  3.6 ) 15,945 ( ▲ 3.2 ) 8,180 ( ▲ 7.3 ) 3,800 ( ▲ 7.9 ) 3,965 (  12.6 ) 4,404 ( ▲ 2.2 ) 6,646 (  34.2 ) 1,156 (  17.8 ) 1,418 ( ▲ 9.1 ) 6,521 (  1.4 ) 5,787 (  7.4 ) 17 ( ▲ 18.9 ) 2,489 ( ▲ 9.7 ) 6,257 ( ▲ 2.8 ) 4,246 (  0.4 ) 6,727 (  18.0 ) 539 (  0.7 )

2016 50,294 ( ▲ 2.5 ) 15,411 ( ▲ 3.4 ) 7,934 ( ▲ 3.0 ) 3,481 ( ▲ 8.4 ) 3,996 (  0.8 ) 4,204 ( ▲ 4.6 ) 5,878 ( ▲ 11.6 ) 1,049 ( ▲ 9.2 ) 1,356 ( ▲ 4.4 ) 6,561 (  0.6 ) 5,830 (  0.7 ) 111 (  546.2 ) 2,572 (  3.3 ) 6,225 ( ▲ 0.5 ) 4,107 ( ▲ 3.3 ) 7,039 (  4.6 ) 607 (  12.6 )

Fiscal
Year

2013 52,390 (  7.5 ) 17,662 (  8.2 ) 9,407 (  15.5 ) 4,492 (  4.6 ) 3,764 ( ▲ 2.8 ) 4,568 (  2.1 ) 5,623 (  12.3 ) 1,042 ( ▲ 4.3 ) 1,800 (  12.9 ) 6,610 (  6.3 ) 5,466 (  6.1 ) 35 ( ▲ 65.6 ) 3,022 (  10.8 ) 6,624 (  1.8 ) 4,293 (  5.9 ) 5,439 (  12.8 ) 575 ( ▲ 3.6 )

(Final
Figures

2014 48,252 ( ▲ 7.9 ) 15,555 ( ▲ 11.9 ) 7,980 ( ▲ 15.2 ) 3,687 ( ▲ 17.9 ) 3,888 (  3.3 ) 4,417 ( ▲ 3.3 ) 5,480 ( ▲ 2.5 ) 875 ( ▲ 16.0 ) 1,505 ( ▲ 16.4 ) 6,315 ( ▲ 4.5 ) 5,276 ( ▲ 3.5 ) 16 ( ▲ 55.3 ) 2,278 ( ▲ 24.6 ) 6,294 ( ▲ 5.0 ) 4,371 (  1.8 ) 5,533 (  1.7 ) 490 ( ▲ 14.7 )

2015 50,393 (  4.4 ) 15,940 (  2.5 ) 8,107 (  1.6 ) 3,808 (  3.3 ) 4,025 (  3.5 ) 4,300 ( ▲ 2.7 ) 6,158 (  12.4 ) 1,131 (  29.2 ) 1,373 ( ▲ 8.8 ) 6,103 ( ▲ 3.4 ) 5,463 (  3.5 ) 20 (  27.0 ) 2,485 (  9.1 ) 6,123 ( ▲ 2.7 ) 4,127 ( ▲ 5.6 ) 6,781 (  22.5 ) 551 (  12.4 )

Half Year   '14 10-3 26,618 ( ▲ 7.1 ) 8,694 ( ▲ 12.3 ) 4,436 ( ▲ 20.0 ) 2,177 ( ▲ 15.9 ) 2,081 (  17.1 ) 2,234 ( ▲ 5.0 ) 3,336 (  21.6 ) 497 ( ▲ 17.7 ) 821 ( ▲ 24.0 ) 3,355 ( ▲ 6.8 ) 2,822 ( ▲ 1.9 ) 6 ( ▲ 61.6 ) 1,264 ( ▲ 30.6 ) 3,150 ( ▲ 7.2 ) 2,146 (  1.1 ) 3,268 (  3.5 ) 271 ( ▲ 17.2 )

 '15   4-9 23,807 (  10.6 ) 7,345 (  9.6 ) 3,867 (  11.4 ) 1,626 (  4.1 ) 1,852 (  11.0 ) 2,157 ( ▲ 0.6 ) 2,828 (  34.0 ) 486 (  27.0 ) 558 ( ▲ 7.3 ) 3,139 (  6.6 ) 2,849 (  12.0 ) 9 (  1.6 ) 1,246 (  25.1 ) 3,211 (  3.2 ) 2,160 (  3.2 ) 2,837 (  12.9 ) 264 (  21.0 )

          10-3 27,084 (  1.8 ) 8,526 ( ▲ 1.9 ) 4,248 ( ▲ 4.2 ) 2,184 (  0.3 ) 2,095 (  0.6 ) 2,141 ( ▲ 4.1 ) 3,351 (  0.5 ) 685 (  37.9 ) 828 (  0.8 ) 3,315 ( ▲ 1.2 ) 2,970 (  5.2 ) 10 (  60.6 ) 1,241 ( ▲ 1.8 ) 2,928 ( ▲ 7.0 ) 1,990 ( ▲ 7.3 ) 4,069 (  24.5 ) 279 (  3.0 )

 '16   4-9 24,271 (  2.0 ) 6,964 ( ▲ 5.2 ) 3,662 ( ▲ 5.3 ) 1,411 ( ▲ 13.2 ) 1,891 (  2.1 ) 2,131 ( ▲ 1.2 ) 2,913 (  3.0 ) 466 ( ▲ 4.1 ) 566 (  1.5 ) 3,288 (  4.7 ) 2,911 (  2.2 ) 100 (  969.9 ) 1,339 (  7.5 ) 3,249 (  1.2 ) 2,086 ( ▲ 3.4 ) 3,356 (  18.3 ) 309 (  17.0 )

Quarter
Year

 1-3 15,072 ( ▲ 9.8 ) 5,114 ( ▲ 17.3 ) 2,503 ( ▲ 26.7 ) 1,365 ( ▲ 22.1 ) 1,246 (  22.6 ) 1,211 ( ▲ 7.5 ) 2,086 (  31.0 ) 276 ( ▲ 27.1 ) 386 ( ▲ 26.3 ) 1,803 ( ▲ 6.7 ) 1,523 ( ▲ 1.5 ) 4 ( ▲ 56.0 ) 675 ( ▲ 42.4 ) 1,577 ( ▲ 10.1 ) 1,105 (  0.8 ) 1,945 (  4.3 ) 139 ( ▲ 24.8 )

 '15  4-6 11,593 (  16.8 ) 3,666 (  18.4 ) 1,917 (  16.7 ) 790 (  14.8 ) 958 (  25.4 ) 1,107 (  10.2 ) 1,271 (  61.7 ) 204 (  38.9 ) 243 ( ▲ 7.3 ) 1,527 (  13.1 ) 1,376 (  17.1 ) 5 (  18.1 ) 654 (  56.0 ) 1,575 (  9.1 ) 1,097 (  9.1 ) 1,345 ( ▲ 5.0 ) 133 (  30.9 )

          7-9 12,214 (  5.2 ) 3,679 (  2.0 ) 1,950 (  6.6 ) 836 ( ▲ 4.4 ) 894 ( ▲ 1.2 ) 1,050 ( ▲ 10.0 ) 1,557 (  17.6 ) 281 (  19.6 ) 315 ( ▲ 7.3 ) 1,612 (  1.2 ) 1,473 (  7.6 ) 4 ( ▲ 14.4 ) 591 (  2.6 ) 1,636 ( ▲ 1.9 ) 1,063 ( ▲ 2.2 ) 1,493 (  36.1 ) 131 (  12.5 )

         10-12 12,685 (  9.9 ) 3,486 ( ▲ 2.6 ) 1,810 ( ▲ 6.4 ) 809 ( ▲ 0.3 ) 867 (  3.8 ) 1,036 (  1.3 ) 1,732 (  38.6 ) 395 (  78.5 ) 475 (  9.2 ) 1,579 (  1.7 ) 1,415 (  8.9 ) 3 (  74.3 ) 568 ( ▲ 3.5 ) 1,469 ( ▲ 6.6 ) 980 ( ▲ 5.8 ) 1,945 (  47.0 ) 135 (  2.9 )

 1-3 14,399 ( ▲ 4.5 ) 5,040 ( ▲ 1.4 ) 2,438 ( ▲ 2.6 ) 1,374 (  0.7 ) 1,227 ( ▲ 1.5 ) 1,105 ( ▲ 8.7 ) 1,619 ( ▲ 22.4 ) 290 (  5.3 ) 353 ( ▲ 8.6 ) 1,736 ( ▲ 3.7 ) 1,555 (  2.1 ) 7 (  54.4 ) 673 ( ▲ 0.3 ) 1,459 ( ▲ 7.5 ) 1,010 ( ▲ 8.6 ) 2,124 (  9.2 ) 144 (  3.2 )

 '16  4-6 11,946 (  3.0 ) 3,346 ( ▲ 8.7 ) 1,754 ( ▲ 8.5 ) 659 ( ▲ 16.6 ) 933 ( ▲ 2.7 ) 1,069 ( ▲ 3.4 ) 1,357 (  6.7 ) 179 ( ▲ 12.6 ) 249 (  2.4 ) 1,595 (  4.5 ) 1,387 (  0.8 ) 89 (  1,579.0 ) 719 (  9.9 ) 1,588 (  0.8 ) 1,033 ( ▲ 5.8 ) 1,844 (  37.1 ) 157 (  18.2 )

          7-9 12,326 (  0.9 ) 3,618 ( ▲ 1.7 ) 1,908 ( ▲ 2.1 ) 751 ( ▲ 10.1 ) 959 (  7.3 ) 1,061 (  1.1 ) 1,556 (  0.0 ) 287 (  2.1 ) 317 (  0.8 ) 1,692 (  5.0 ) 1,524 (  3.5 ) 10 (  155.1 ) 620 (  4.8 ) 1,661 (  1.5 ) 1,053 ( ▲ 1.0 ) 1,512 (  1.3 ) 152 (  15.7 )

         10-12 11,624 ( ▲ 8.4 ) 3,407 ( ▲ 2.3 ) 1,833 (  1.3 ) 696 ( ▲ 14.0 ) 877 (  1.2 ) 968 ( ▲ 6.6 ) 1,346 ( ▲ 22.3 ) 293 ( ▲ 25.7 ) 438 ( ▲ 7.9 ) 1,537 ( ▲ 2.6 ) 1,364 ( ▲ 3.6 ) 5 (  34.9 ) 560 ( ▲ 1.6 ) 1,516 (  3.2 ) 1,011 (  3.1 ) 1,559 ( ▲ 19.8 ) 154 (  13.9 )

Monthly    '16     2 3,736 ( ▲ 1.1 ) 1,138 (  2.8 ) 604 (  6.1 ) 325 (  10.5 ) 209 ( ▲ 14.0 ) 307 ( ▲ 8.1 ) 581 ( ▲ 9.4 ) 84 (  3.0 ) 110 (  8.9 ) 524 ( ▲ 5.2 ) 483 (  11.1 ) 1 (  17.8 ) 164 (  5.0 ) 392 ( ▲ 2.5 ) 269 ( ▲ 3.3 ) 435 (  8.8 ) 41 (  2.2 )

3 6,915 ( ▲ 9.4 ) 2,534 ( ▲ 1.9 ) 1,105 ( ▲ 4.3 ) 678 (  6.4 ) 750 ( ▲ 5.1 ) 516 ( ▲ 2.4 ) 678 ( ▲ 36.9 ) 128 ( ▲ 0.2 ) 137 ( ▲ 22.5 ) 788 ( ▲ 9.2 ) 700 ( ▲ 5.4 ) 3 (  49.9 ) 325 ( ▲ 5.2 ) 676 ( ▲ 5.5 ) 488 ( ▲ 2.2 ) 1,132 ( ▲ 7.0 ) 63 (  2.3 )

4 3,992 ( ▲ 8.3 ) 1,344 ( ▲ 4.4 ) 731 ( ▲ 1.0 ) 316 ( ▲ 16.8 ) 297 (  3.4 ) 389 ( ▲ 4.6 ) 358 ( ▲ 7.0 ) 54 ( ▲ 21.4 ) 82 ( ▲ 7.8 ) 476 ( ▲ 5.8 ) 429 ( ▲ 6.4 ) 4 (  60.3 ) 284 (  12.6 ) 563 (  4.1 ) 333 ( ▲ 5.2 ) 443 ( ▲ 36.5 ) 56 (  11.8 )

5 3,648 (  15.3 ) 847 ( ▲ 8.4 ) 502 ( ▲ 3.3 ) 143 ( ▲ 23.0 ) 202 ( ▲ 8.0 ) 300 ( ▲ 1.4 ) 275 ( ▲ 31.9 ) 51 ( ▲ 10.5 ) 70 (  3.4 ) 466 (  4.0 ) 433 (  9.3 ) 3 (  986.8 ) 212 (  8.1 ) 523 (  5.0 ) 333 ( ▲ 8.1 ) 904 (  241.2 ) 43 (  2.5 )

6 4,306 (  5.6 ) 1,155 ( ▲ 13.5 ) 521 ( ▲ 21.0 ) 201 ( ▲ 10.9 ) 434 ( ▲ 3.9 ) 380 ( ▲ 3.8 ) 723 (  50.2 ) 74 ( ▲ 6.6 ) 96 (  12.0 ) 653 (  13.9 ) 526 (  0.6 ) 83 (  3,296.1 ) 224 (  8.5 ) 502 ( ▲ 6.4 ) 367 ( ▲ 4.2 ) 497 (  29.9 ) 58 (  42.3 )

7 3,842 (  6.3 ) 990 ( ▲ 6.5 ) 542 ( ▲ 5.9 ) 204 ( ▲ 16.7 ) 244 (  2.5 ) 357 ( ▲ 1.1 ) 519 (  29.0 ) 87 (  26.7 ) 80 ( ▲ 6.9 ) 542 ( ▲ 3.7 ) 490 ( ▲ 6.2 ) 4 (  192.6 ) 165 ( ▲ 9.6 ) 564 (  6.6 ) 332 ( ▲ 5.9 ) 539 (  48.0 ) 45 (  19.2 )

8 3,222 ( ▲ 10.6 ) 880 ( ▲ 11.0 ) 501 ( ▲ 6.9 ) 177 ( ▲ 22.7 ) 202 ( ▲ 9.0 ) 300 (  2.4 ) 378 ( ▲ 16.1 ) 89 (  14.3 ) 94 (  15.2 ) 486 (  9.3 ) 431 (  8.9 ) 2 (  419.1 ) 182 (  13.8 ) 519 (  3.3 ) 341 (  6.6 ) 295 ( ▲ 51.2 ) 46 (  7.1 )

9 5,261 (  5.3 ) 1,748 (  7.1 ) 865 (  3.5 ) 370 (  2.4 ) 513 (  18.2 ) 404 (  2.2 ) 659 ( ▲ 6.4 ) 112 ( ▲ 17.2 ) 143 ( ▲ 2.8 ) 664 (  9.9 ) 603 (  8.6 ) 4 (  86.5 ) 272 (  9.6 ) 579 ( ▲ 4.4 ) 380 ( ▲ 2.8 ) 678 (  29.6 ) 61 (  20.3 )

10 3,760 ( ▲ 6.4 ) 1,283 ( ▲ 1.1 ) 731 (  6.0 ) 278 ( ▲ 24.8 ) 274 (  15.3 ) 332 ( ▲ 4.4 ) 411 ( ▲ 15.7 ) 82 ( ▲ 17.3 ) 138 ( ▲ 3.4 ) 494 ( ▲ 3.9 ) 433 ( ▲ 6.4 ) 1 (  38.3 ) 196 (  4.9 ) 418 ( ▲ 2.9 ) 274 ( ▲ 4.6 ) 407 ( ▲ 20.3 ) 62 (  8.0 )

11 3,332 ( ▲ 3.6 ) 959 (  4.7 ) 545 (  7.0 ) 196 (  5.5 ) 219 ( ▲ 1.3 ) 295 ( ▲ 8.9 ) 281 ( ▲ 19.8 ) 80 ( ▲ 26.1 ) 155 ( ▲ 0.7 ) 525 (  4.0 ) 468 (  3.3 ) 3 (  65.8 ) 150 ( ▲ 17.2 ) 457 (  5.0 ) 313 (  2.7 ) 430 ( ▲ 10.4 ) 44 (  20.4 )

12 4,531 ( ▲ 13.1 ) 1,165 ( ▲ 8.5 ) 558 ( ▲ 8.8 ) 222 ( ▲ 12.5 ) 385 ( ▲ 5.7 ) 341 ( ▲ 6.7 ) 653 ( ▲ 26.8 ) 131 ( ▲ 29.9 ) 145 ( ▲ 17.8 ) 519 ( ▲ 7.4 ) 462 ( ▲ 7.3 ) 1 ( ▲ 14.8 ) 214 (  6.5 ) 642 (  6.3 ) 424 (  9.1 ) 722 ( ▲ 24.3 ) 48 (  16.5 )

   '17     1 3,452 ( ▲ 7.9 ) 1,400 (  2.4 ) 798 (  9.4 ) 394 (  6.1 ) 209 ( ▲ 22.0 ) 306 (  8.8 ) 274 ( ▲ 24.0 ) 78 (  0.6 ) 105 ( ▲ 0.8 ) 399 ( ▲ 5.8 ) 348 ( ▲ 6.4 ) 2 ( ▲ 45.2 ) 152 ( ▲ 17.4 ) 436 (  11.6 ) 295 (  16.9 ) 301 ( ▲ 45.9 ) 42 (  6.1 )

2 3,724 ( ▲ 0.3 ) 1,159 (  1.8 ) 637 (  5.4 ) 247 ( ▲ 24.0 ) 275 (  31.3 ) 317 (  3.2 ) 345 ( ▲ 40.7 ) 102 (  20.9 ) 98 ( ▲ 11.0 ) 487 ( ▲ 7.0 ) 442 ( ▲ 8.4 ) 2 (  46.5 ) 155 ( ▲ 5.8 ) 413 (  5.1 ) 294 (  9.2 ) 649 (  49.3 ) 46 (  13.5 )

Rounding off to hundreds of millions yen, the figure of the total column may not correspond to the inclusive sum of each item in the table. Also, the figure of information -related device may not correspond to the inclusive sum of its breakdown.
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